CITY GOVERNMENT OF CALAPAN

Head Procuring Entity. Likewise, the contractor shall then _submit an
inevoc‘;fbge standby lgitger on:gedit of equivalent value from a commercial bank, 2
bank guarantee or a surety bond callable upon demam _:ssued by surety of
insurance company duly licensed by the insurance Commission and confirmed by
the procuring Entity. Theadvancepaymentshdlbemademlumpsum_andt_ot{e
repaid by the contractor by deducting fifteen percent (15 %) from his periodic
progress payments. Progress Payment by the C_lTY may be on monﬂﬁy work
acootnpﬁshmentbasisoertiﬁedbyﬂleCitypmjec_tengmw. Matenalsand
equipment delivered in the site but not completely putin place shall not be included
for payment.

with his/her/its Bid.

_ The CITY GOVERNMENT OF CALAPAN agrees fo pay the above-mentioned sum

in accordance with the terms of the Bidding.

IN WITNESS whereof the parties hereto have caused this Agreement to be executed
the day and year first before written.

ENGR. .
Contractor

For:

811 TRADING & CONSTRUCTION

Witnesses:

/aas%c. BASILAN

: City Accountant




