Contract Agreement. The contract completion time is ONE HUNDRED SIXTY SIX
(166[@!endardaysfmmmedate,NoﬁoetoPmoeedisreceived by the
CONTRACTOR. Advance Payment equivalent to fifteen percent (15 %) of the total
conlractpﬁceshallbemadeonlyuponawﬁﬂenrequestofmeoontractortobe

bank, a bank guarantee or a surety bond callable upon demand issued by surety
or insurance company duly ficensed by the Insurance Commission and confirmed

berepaidbymecomradorbydedudingﬁﬁeenpememﬁs%)ﬁnmhispem
progress payments. ProgressPaymentbymeCﬂ'Ymaybeonmrthlywork
accomplishment basis certified by the City project engineer. Materials and
eqmpmemdeiveredinmesitebmwtwnpletelypmmmaoeshaunotbeinduded
for payment.

4. In consideration for the sum of THREE MILLION NINE HUNDRED NINETY SIX
THOUSAND SIX HUNDRED FIFTY FOUR PESOS AND 68/100 (P 3,996,654.68)
or such other sums as may be ascertained, ARCHIDUS DEVELOPMENT
CORPORATION agrees to COMPLETION OF BUCAYAQO RHU PHASE 2, BRGY.
BUCAYAQ, CALAPAN CITY in accordance with his/her/its Bid.

5. The CITY GOVERNMENT OF CALAPAN agrees to pay the above-mentioned sum
in accordance with the terms of the Bidding.

IN WITNESS whereof the parties hereto have caused this Agreement to be executed
the day and year first before written.

F. ILLO MR. ARVIN P.UY
City Miayor '
For: For:
CITY GOVERNMENT OF CALAPAN ARCHIDUS DEVELOPMENT

CORPORATION

Witnesses:

ZEBG%{:_ BASILAN Atty. D L F AM
City Accountant Administrator



